Monthly Economics SSUFJBIIRG

20066 A&

ERS EREKIIL—T

X

TR - s

£ 5567152 (OECDR %) = #GDP
(1 207 ABBF ) CER L [KE: #141]
T —— XM | o —arEW | |
o £ % 4% —o— KEEH) | A g—

6% 2%
4%
2%
0%
-2%
—4%
-6% -

2000 2001 2002 2003 2004 2005 2006 2007 2000 2001 2002 2003 2004 2005 2006 2007

0%

-2%

0%

<t#HRZFORAL>

OERKEFR: EaBHASHEHKIEZITNTT—R-BYHEAY. #BCTIFRHE,
OREZ RO LT DAFORETHI D HAD RO, JBEBOVNTFEN T X,
- HERIZE SR L =M 0 FTREMER 7223, dbfgefl] T 1XE1kE,

OXEREF: ELHMSEONTEETHILDDMLETERE,
- fEEH A, EAOMOSIIC X0 EATEERET S, $EC0 R,
« FRBIIA > 7 VBRI E 2 fERR. Rl LT Bk ~,

OBRM#EF: EIFLEFEONCHEET HEDDMLETRE,
THNTMZNTEEE DS T A, ARG, 2 O%ITKE R ~,

- ECBIZEL S & C/MER] EiF 2 i L. Z D%k o~

7% T T
o | | |
6% F ¥ oa_ - ] —o— KE(E#) | ____ O ]
"% | — A (EEH) |
5% ] |
4% 2%
3% 1%
0%
2000 2001 2002 2003 2004 2005 2006 2007
<EHMBBFOREL>

OEMRZ: ZFLFICHIRE.
© EBOR LT b 2720 O\ AENTEY . &F ERESITIRE,
© ARG O R b R R A0 2 D R,
OXREfE#: REHD.
o RIS, FRBF LIS &F ERIES A 7 LRIE, B BT B IkD TREE
GllEsrnatiiz e
© AR SRR AR B E SR,

H T : Datastream &Y =% UFJ 1ESEER1TIERL

V12



=S UFJIERIT

2006%£6 A5
g3
1900 | | | | |
1700 =~ - e ——BA(TOPIX) |- Fe AN H—
| —o— [E (S&P500) | ‘
1500 - -
1300 A -
1100 ¥
900
700
2000 2001 2002 2003 2004 2005 2006 2007
<HAMBBFOREL>
OEM#R: RERE—RREFILAEVEETE. FREADIYRALHE~,
< R A T VRS, TREMEIGER SIC X 2% L KR BT B 1RO THREE—R,
o 727 USRI F IR AR HAEWERE, REERITIIFFDE
OXE#%X: EFLURBIIBEAI,
AT VEEHR, M EFHHIED T HORIE S,
c ARERIEDT . BRI O ERBOM ORI TIE B,
[FLA] [2—BM]
140 —— FLA (£8)
135 —— 1—0OME&EE)
130 -
125
120
115
110
105
100

<AZHSBORAL>
OFKJLH:

FEFEFETHAEVRE. FERFLOATARAN,

* KRBT B 1D AR
* EREOKERRIIREN I &I
PABRIE M ZE A A3 03003 ) R0 VR,
© TS UAARRBIEOKRE AR B R

ANDHZET, HERITETII RV L HEV,
Mz, ENELKO—RENHTL 52 & T, FREEEE

KBEEEDS H Y _EITRER,

” YMonthly Economics [&.6 A 12 BEXRFEFTODT—2ETITERLTWET “

H T : Datastream &Y =% UFJ 1ESEER1TIERL

2/12



Monthly Economics SSUFJBIIRG

2006F6 A&
EREEEIR SHERY ERRKY IL—T
O£k - NERE. B R#EE OFRERE : P LEITLIER
(st 5) EHEGDP G BREACMRRE o )
6% | | | |
. L l l | N
4% ]OA) | | | |
| | | P 20%
2% 5% : | :
‘ ) 1 10%
0% | |
0% 1 J 0%
_2% | | |
| | | 1 1o
-4% —5% : : : |
e [ WA (EW) || 20
20004F 20014 20024F 20034 20044 20054 20064 -10% oo i M= 22 AL s
E=RHCER-EE) 2 WM oE(EE-ER | | | |
C AT ) _15% | | | | a0
RHCDP 20004F 2001 4F 20024F 20034E 20044F 20054F 20064F

OLE HERROFLELIEEREZRE OkE: ELVFANIOHETIEFY

20[/ﬁﬁ¢l:|:(3MMA)] FEENSUREEE 2 TEEUFAVE
% T T T T T T T T
l l l l l
15% 1 ‘ 10 } } ‘
l : ; l
10% ! 0 } } }
| | |
| |
5% -10 p :
|
0% 20 FoAX- - ——F———+————i———
|
5% =30 -~ S T
| | |
-10% SRTEAEE a0 bo-—— - | Efﬁ%@&ﬁ(ﬁ%iﬁ%)
o EENSUR (M —TEE) 40 — BEREHRGERER)
e I . o
20004 20014 20024 20034 20044 20054 20064 20004F 20014 20024 20034 20044 20054 20064
OBt : KEH LIRS OER:AEXEYEHE. ESMUFEIHIE
%EEEH:(SMMA)] BB A (£8R—X) Egﬁ}:] RERLESBUE [EEFIFLLEMMA)]
0 T U T T T T T T o
| | | | 19¢
LE———-L | = ok ¢ ———7
20% 4% b Rodta | E‘ﬁi’% 8 of 18
15% ¥ T v
5.0% 1 1%
10%
5% 5.5% 1 0%
0%
-5% I W A "
_]0% : | : |
r | | I I I 4 2%
~15% | | —o— R (KEEh)
| | — iS5 LREE B
~20% | T T I I 1 | | | —3%
20004F 20014F 20024 20034 20044 20054 20064 20004 20014 20024 20034 20044 20054 20064

HiFfr: Datastream &Y =% UFJ {E5EER1TI/ERR

3/12



=FUFJIERIRT

200646 55 |

OHE HEHAEHERIIBEKE, NEIT—IR Opffi:-4 AIXAEBERFERIN—RTH0.4%

[/Ne555 F(RTAEL) ) G:0E:3:9)] SHEE DI
4% 1.0% T T T

R 3
Eiy =)

T
l
osu | OT(RCAREBE) | Al o
| | | | |
| | | |
l L i J
! "o VMY &
| d

T
I
I
I
2% :
|

“\

0% 0.0%

5 VL
B = |
2% P | | -0.5% -' | i i
: : | I il
| | | | | |
-4% ! ! ! 180 -1.0% - - - b---
| | | |
| [~ I ERET (W) o
% T T T | —— AREEER () [] 25 -15% | FooTroToroooroos
| | | | |
| | | | | | | | | | | |
| | | | | | ! ! ! ! ! !
-8% 20 —-2.0% L L L L L L
20004F 20014E 20024 20034F 20044E 20054 20064 20004F 20014E 20024F 20034 20044 20054F 20064
O &fl: EMNEMERTA 22— 2% O &pt: SBITEHIZEMER A —R
GIE:359) THR—H TS GIE:39! BITHE
40% T T — T 4.0% 3% T T T T T
— B —R—R(EE) |—— BATREA L (BHERERC)
35% 2% T T T T T
30%
3.0% 1%
20%
2.5%
0%
10% 2.0%
-1%
1.5%
0%
—2%
1.0%
-10% o
0.5% 3%
—20% 0.0% —4% : * * * *
20004F 20014E 20024F 20034F 20044E 20054 20064 20004F 20014F 20024 20034 20044 20054 20064

O BRI e X —IRTHERERFL—R O MB: MBIFRFABE BT EH SIFK

zlaﬁé?i?ﬁiﬁ:zﬂsﬂl EPRIRZ gggﬂl ‘ B ERES
T T T T T T T
T s | | | | | | \_
18 F----- it #RRX N - 800 F———T-—-a-=——m ===l -~
| | | | | _ —
16 700 - 1 1 o
| | 11— =
S o 600 7l ! -
12 B _\_ M :
500 = |
10 !
400 | |
8 |
300 } -—-
6 - |
4 200 | }
[
2 BN 100 | }
[
0 0
20004F 20014F 20024F 20034 2004%F 20054 20064 20004F 20014F 20024F 20034 20044 20054 20064F

H T : Datastream &Y =% UFJ 1ESEER1TIERL

4/12



Monthly Economics SSUFJBIIRG

2006456 75 |

KEEFEHMFR LEMRL ERBKRS IL—T

iy

O£k . Q1T HEIMNREE O iEiRE  B/KEHILL
[RiT#AtL & ER] EEGDP ztggfﬁtt(sMMA)] it A B2 LR HIRE
8 1 1 1 1 1 1 '
o R 15%
| | | | !
| B . alz 1 - 10%
| | -
» HR WEE: . o
0% | - - - | \u o
i i R R PR e =
| | | | | |
S | R RRREREEEEEEE -os
l l l l l l —— T AR (A
-6% ~15% N ERGEEREARE)|
20004 20014F 20024F 20034 20044 20054F 20064F o Loy == SEEE |
| | | |
ESRHCAR-GE) WX (RE-EE ; ; ; ;
CIBAF C s -25%
—— EHBGDP 20004E 20014E 20024F 20034F 20044F 20054F 20064F
OLE -EERRIEIOLIEITERENS OXE - EL FAUMI21E(E
IEEﬁEtI:@MMA)] EENSVREERE 7[53MMA] TEETF AU
T T T T
| |
12% ! !
10% 65 F--7 "
8% 1 1
| |
6% 60 U
4% N I
55 %
2%
0% s b
-2% !
-4 —— EE TR (HR— )] | 45 —— ISMGERE®) | -
PR A SR EERE ——ISM(8iE%)
o S “ o
20004F 20014F 20024F 20034F 20044F 20054F 20064 20004E 20014E 20024F 20034 20044 20054 20064E
OEAHEE  FBIEE#S OEH: £XEZETHHELES LR —R
[#T4E Lk (BMMA) ] BEEE 3(@5;&#21&(%25 )] KERLESBUE {Eﬁﬁfﬁtt4 o
9% T T T U T T T T T D70
e N Y.
a% Yy | [ ——HEB 3.5% l l l l 40%
V| —— RS —o— REE(ZH)
» o 0% f H#Faﬁ%?aﬁ( &) N
o |
|
% ‘ 45% 1 30%
5% 5.0% 1 25%
2% ss% -, % AN 1 20%
......
3% 60% - R 7 15%
| | | 4 | |
| | | | |
2% 6.5% : ‘ ‘ ‘ ‘ 1.0%
20004F 20014E 20024F 20034F 20044 2005%F 20064 20004 20014F 20024F 20034 20044 20054F 20064

HiFfr: Datastream &Y =% UFJ {E5EER1TI/ERR

5/12



=S UFJERIRT

2006F6 A&
OfF=E: 2N LEHMETIHRTAHEL—IR O . BABSZEERTCliEELREL
[BRE s FF] peffeo—eh (-2 20 EEE)] UBisRIFL) st BASSE MASSEGEEH)
. ' [~ EER W
8500 | [Ehes ——BABSEER W | | -
YN X
8000 .
12% F--m b Y -= 110
7500
7000 10% 1 120
6500 - -~ - AN ffffffff , 4
OV v 8% X / ' ---1 130
6000 ’,.’»’,’v R4 M !
| —— EEBERR(FE. £ || a0 6% 1 140
5500 — O SR (3 AT, )| |
5000 ! ! ! ! ! 8.5% % 150
20004F 2001 4E 20024F 20034F 20044 20054 20064E 20004F 20014F 20024F 20034 20044F 20054 20064
OYfli:4Ra7 (BE " IRILX—ROLR Ol : YRx—HISAEBUEITE
GIE3D (Fi4ELE) THR—H TS
5.0% 12% T T

T
|
45% B | 7 N (N
|
|

10%
40% g F-- -
|
3.5% 6%
3.0%
4%
2.5%
2%
2.0%
0%
1.5%
1.0% ****T***‘T***\****\****r***‘r*** i |
| | | | | |
oy - —— HEEMMRE - B B S S
— HEEDHO7 BEBR - IRILE—) | | |
0.0% N ! N N N N —6%
20004F 20014F 20024F 20034 20044F 20054 20064 20004F 20014 20024 20034 20044 20054 20064
O K 5 : B Z FFHa/ i O M fyus | BHtaR P/ di ke
[UR3z: 10{8R L] =) (& H ARTEELE] [Unzz:10{80 ) B [RBA-RHATEL]
0 X 20% 500 T T T T T 50%
|
_ L . L BB (1 ERE. £8) | |
100 e 15% 400 RS FNC-E ) 0%
-200 10% 300 F----- —‘ﬁ—%ﬁﬂ‘i%‘iﬂa)‘ ‘ J==— 30%
-300 5% 200 1 1 1 PR 20%
| | | | 1.0
-400 - 0% 100 $% \ | 10%
-500 ! - | -5% 0 0%
-600 | | ~10% -100 -10%
| |
=700 - - -k - RO- - - ‘ - -15% -200 -20%
-800 s - - -20% -300 : -30%
BHIX 3 AFHERE, £8) |, |
900 —A— A () | ~25% -400 | —40%
—o— i (A #h) ] |
-1000 —30% -500 ! -50%
20004F 2001 4F 20024F 20034F 20044F 20054F 20064 20004F 20014F 20024F 20034F 20044 20054F 20064

H Ffr : Datastream &Y =% UFJ {ESEER1TIERL

6/12



Monthly Economics

20066 A&

=S UFJ{BEEIR{T

BRI 2 F B (2 —OE)

ﬁ

h=11]]

TERL ERMKIIL—T

Ok AB/EELLLICHLEL

E&EGDP

|GUES=a)
5%

4% [
3%

2%

0%

1%

-2%

20004F 20014F 20024 20034 20044 20054 20064

=) 0t
m— L

. 5
—e— EHEGDP

m— 5

Ol BEshd1—0NE0WMH~DELE

OLE : RtV FAMDHRERS

[4FERTELL]
10% T

8%

6%

4%

2%

ELUFAUNEE [RERVFAUM]
T T T T

—— BGERAE (K

— EEUTF AU (RE)

0%

2%

20004F 20014F 20024 20034 20044 20054 20064

OHE o FAMRELETT ST

[ ATELL(BMMA)] AL [BERT4LL]
30% T T T T -30%
—o— BRI (K &)
25% — a—nasEgcEn) || BEE || 25
T L
20% | | | | 1 —-20%
| | | |
15% | | | | —~15%
| | | |
104 -
| | |
% n | el l -5%
|
0% : 0%
5% [ Vl‘ 5%
|
“10% F-—-——--- e W A i ey 10%
|
—~15% L L L L 15%

20004F 20014 20024F 20034 20044 20054 20064F

OER:ZEMILMBL . HEMER

iy

9.0%
20004F 20014F 20024F 20034 20044 20054 20064

H 7l : Datastream &Y =% UFJ {ESEER1TIERL

7112

léén\ﬁﬁﬁfitt(SMMA)]iﬁE%t‘/?i‘A):/J\ﬁ [5%%%@?)‘?]
l l l l l
1 —— NEEY LT (£
4% YT T T ——EBEBEEUTFAUNESE) | "] O
1
3% e T e BT R, -5
Lo
|
2% ' -1 ~10
1% ASE /- -5
| dl | |
I Jal I I
| | | | |
0% : — ; ; 20
| |
| | | | |
| | | | |
1% | | | | | _25

20004 20014F 20024F 20034 20044 20054 20064

OYili: a7 (BR. TRILTF—ZRODODPLER

|GE:3=9)| HEEDIE
3.5% T T

”
——#RE

I
a7 (BR<B &, I*)WF“—)‘ -
| |

3.0%

|
|
|
2.5% |

2.0%
1.5%

1.0%

0.5%
20004F 20014F 20024 20034 20044 20054 20064



20066 A&

=S UFJERIRT

BRH #2 AR (K ED)

ZERA ERBBRIIL—T

Otk HE. REHIMFLEL

{éij/TEJ:I:] EHGDP

5%
4% [
3% E

2% E

LT s

20004F 20014 20024 20034 20044 20054 20064

== H#t - R
= B o
—— XHGDP
O Wit : B EAE A — R
(S BTELL(BMMA)] A% Lt [A&wEL)
30% : : : : ‘ ‘ -20%
—— EH(E ) | |
o5y |- - | ——RUFAEREGEM |- - - -|
| | ~15%
20% ! :
| -10%

15%

10% 5%
o 0%
0%

5%

5%

-10% 10%
-15% 150
20004 20014F 20024F 200348 20044F 20054 20064F
O ER: B O iEEr [##<
[5%3k] B F#fat [E&/TE L (3MMA) ]
20% ‘ ‘ : : 2
—o— RFEE (LB, H B %)

25% Pyt N\t 5%

3.0%

3.5%

4%

3%

4.0%

20004F 20014 20024 20034 20044 20054 20064

2%

H T : Datastream &Y =% UFJ 1ESEER1TIERL

OKE U FA N NEEETEELICEE

(€33 0k:3x9 | EEVFAUIEE [REEVFAUN]

4%

3%

2%

1%

0%

1%

2%

-3%

4%

-5%

—6%

40

-—-—7 30

S mmm oo 20

| I
—— BLERAE (E8)

— DELUF AU (HE)|
T T T

20004F 20014F 20024 20034 20044 20054 20064

OHE: o FAL—BR, NFEYIFERE

[élf%ﬁﬁﬁtt(SMMA)lsﬁE%‘tﬁxyhtd\ﬁ bﬁ%%‘tﬁxy]z}
Y/ T T T T

6% -5
% R 10
2% - -5
0% | -10
—o— /NFEFEY LIF ()
— HEE LT ANER)
2% -15

20004F 20014F 20024F 20034 20044F 20054F 20064

O i : £AFMIZ PP LR
(AIZELEUMA)] R DEEUR—5%)

! !

25% — a7 (BB, I*)IA’—’—)" B 1

1.0% |

0.5%

0.0% U V

-0.5%

-1.0%
20004F 20014F 20024 20034F 20044 20054 20064

8/12



Monthly Economics SSUFJBIIRG

20066 A& e

BEHEHIEEIR SEERL BRSKIIL—T

oul

ORHEH: 90 FLURDIETHEMAITTES OFHEF  KERICHZ. BERL OO LRI
ZE0FEEEMEY ZE3rAEFI

10% T 10% T T
9% M - -~ —o—RE [ - % T

8% TP ——m - A SRR o R

7% 7%

6% ; 6%

5% . i il e £ 5%

4% 4%

3% WA . 3%

2% - W AN R A 2

1% e - TN 1%

0% 0%

19904 19954 20004F 20054 19904 199548 20004 20054
OERH&FIGEBE 2 F) : HXROEHMHEFLY OA—=ILEA—T (BR) : H—TLBIZIETF
(k-3) % E104 EEFIEY(20045 L15) (B%] (& FIk) AAEEFEY S (&FI%1E]

5.5% T T T 2.0% 2.5% T T T T T T
| | | | | | | |
—o— RE(E#H) Sy | |Te2008/6120 b |
5.0% | RaeEE) | L | 1w : —o—2006/5/15 ;
— BA(H#) | [ |
16% F-T--—1m === "~ =7~
| | |
_ g | | |
45% | 1.6% 1o | B
| | | |
% 4 & I g L | | [
aon TR - % R ------- 1 0%k I o N
i 8 | | | | | |
oo% 11— RS
a5 1 1o 1 [ 1remosnzEEw | |
: : |:| | |:| =N - T T | 0.0%
| | | | | | -
oo ugopp
3.0% 1.0% — — -0.3%
2004/1  2004/7  2005/1 2005/7  2006/1 3M 6M 14F 24 3% 44 5% 64 74 84 9F 105
O 4—=IVFH—TCKE): RE&F A TR OA—=IFH—=TEAY): h—TL£EIIET
(&7kE] KEEEFIE Y 4R (&7%EE) (& FiIK#E) RYEEFEY S [&FIZEL)
52% : : ! ! roT 4.5% T T T LI — T
—_— |
Y — el ] ——2006/6/12 o
’ T T T T | 40% ——2006/5/15|_ _ _ _ _ _ _ _ ! ! ! !
50% : ‘ ‘ : 1
49% - : i 35% T CI— g T
|
48% [4----- i——f—ﬂ ————————————— - 30% -T- |
= |
o | rAmosnzwEEw | | ‘ :
NN N 28% rr T o] o
R TDTTD ******* T [ IR
7777777 ‘77‘7‘77‘777777777‘77‘ i T|:|‘1=L\-\‘|:|* - U T | 0.0%
aEE e ConroEmnnh
“ -0.2% —0.2%
3M 6M 14 24F 34F 44F 5% 64F 74 8% 9F 105 3M 6M 14F 24F 34F 44 5%F 64F 74 84F 9F 105

HFfr : Datastream. Bloomberg &Y =2 UFJ (E5EER1T/ERL

9/12



=S UFJERIRT

20066 A& e

BXhiEEIR EFL ERBKSIL—T

X
Ln_l\-|‘ll

O3 Ekili(EH): F#ELLETRERE Oxv—LU I Hili(ER) - e EE L E DRE
(B-%] B - % Bkl S 2 e (R ] T4 B A — AMSCIHE % (2000/3=100)
3000 ‘ ‘ 700 300 ‘ ‘
—— HA(TOPIX)— % ## —— IR—TUY(STUT AA)
2500 f------- —o— K [E (S&P500) — Z ¥ - 600 250 - ——Iv—IuyHe) | o
—— FRIM (F RN HR) — B Eh —>—IX—UT(TOT) :
2000 : : 500
200
1500 400
150
1000 300
100
500 [ omasssscansd’ 200
0 100 50
. 0 0 &
19904 19954 20004 20054 19904 19954 20004F 20054
O3 R MGAE 2 ) : AAKIEL AR OBRICs #{li GAE 2 ) (41U F-BOREKX
(B-X] B - 3% - bk A2 (20044 LL1R) (Ex] BB B A - AMSCIHE #1 (2004/1=100)
1900 ‘ ‘ ‘ ‘ 380 310 T ; ;
| —— BA&(TOPIX) —%#h B ——ny7 ‘ ‘
1800 1 o m(saP500) —Z ! - ——J5on L.
1700 || —— FRM (X oBmE) —B8 |- 4 L& | 340 260 R !
1600 i 320
210
1500 300
1400 280 160
1300 260
1200w A 240 110 ke
1100 £ ¢ 220
1000 200 60
2004/1 2004/7 2005/1 2005/7 2006/1 2004/1  2004/7  2005/1  2005/7  2006/1
OXBE(AAR) HMUESFH LI O EBECKE) - UL ISH I M
» TOPIXE#EHE n SP500£AEHTS
(A4 k] (BESI=&B&5H) (Ai4ELE] (IBESIZ&3%&5)
100% I Y T 25%
80% 20%
60% 15
40%
10%
20%
5%
o% ‘ 1 1
o 0%
-20% ‘ ‘ ‘
a0 EfERTEEL | -5% ==
O— 1R EETHE ) %%ﬁﬁ”ﬁtt |
60% F-—-—-—\--f---—- T ~10% —O— 1 FREETE
0w N N 154
| | |
~100% v ‘ ‘ ‘ -20% ‘ ‘ ‘
20014F 20024 20034F 20044 20054F 20064 20074 20014 20024 20034 20044 20054 20064 20074

H Fff : Datastream. Bloomberg &Y =2 UFJ (E5EER1T/ERL

10/12



Monthly Economics SSUFJBIIRG

20066 A5
ABTIGEMR SHERAD ERRKRSIL—T

O3 #ER(1990 FLIR): FEFE#R I IFMARTRE O3BEEGAE 2 F) : RTDRELFILER

FILA-1—AkL-2—0[

A-FL-1—nEEER (KLA-1—BaMA] [2—noFL]
180 ‘ (‘BOE%i(:féﬁ%ﬁﬂifﬁﬁ) ‘ 150 \
|
| | | | | | L AL |_______|
145 —oam— ! [l N
: : - d1—0OM—%k# ‘:\ KILE R
160 =~~~ - 140 # R :
| | o & A
| I i 2

]

135

I
140 , e |
I

130 )
120 + S + - - 125 =~~~ Tll_nwl’_ﬁﬁ~f\i‘ﬁ®**" 115

|
120 | %k ;
|

100 15 - -%----- : 4125

110 SR B -5 130

80 1 S rowd® - . '
—o—FILIEH | | 105 P> V- ———— N N — - 135
—— 21— | | T V

L fl

Il Il N -
N

60 140
1990 1992 1994 1996 1998 2000 2002 2004 2006 2004/1 2004/7  2005/1 2005/7  2006/1
OFJLME (1970 FELI#) - AE LU R E32E OBWRTLar - AREVRI LI #ik
(LA DHATTIEAEYRBRS 3y (FENFH))
400 P T rorARAS 2 — A, BE & 7190
—— FJLF— %8
350
-100
300
250 50
200 0
150
50
100 | jogBBTY
—
50 100
1970 1975 1980 1985 1990 1995 2000 2005 2004/1  2004/7 2005/1 2005/7  2006/1
O £FZELEFILA 2004 FH D EEIH ML OERESKEFILH EFENENRTREA
- BXEHRFELNILA . BADRREHEREL LA
(EFZE X-R] (FLF] (B SN EL) %))
10% — SEeAE W 190 208 M BR Ak EREIF L6 A D) — AW, B E R
_]5% I~ > F)l\/H_Eim
8% T - 140 ‘
Iy -10% :
6% f- 1T 130 |
| -5% Vv\fﬂfrﬂ
“ '.’ & .,w.j ;.".'2",." 1 120 0% ,\
L4 \ A . / j 4
2% J Yo A ----- 110 %
' T 10% p
0% ‘ ‘ 100
Y o e f
R e S AR 90 0% - [
(=E2F:3- AR —HREDEQ7) WiEL | 4
4% 80 25% |
1998 2000 2002 2004 2006 1992 1994 1996 1998 2000 2002 2004 2006

H Ffr : Datastream. Bloomberg &Y =% UFJ (EEEER1TIERL

11/12



=S UFJERIRT

20066 A& e

BaathinE D BRI IL—T

b
gu‘:{‘:
]
H
ok

OBEmiEH

[SEuE R [KJL/73LIL]) RS
500 T 80 (WTD
—o— GSE R 5L
40 | ——cRrBEARIES T C - "0
‘ 5
400 1| GSTHRILF—T76.7%. TERF7.0%, &
| E=m95%. RE49% 60
350 ! ‘
| |
300 | | 50
250 | 40
|
200 !
! 30
150 -8 - R P
oSS | 20
100 ¥~ [ GRB: THRILE—17.6%. TEEE118%. RKE11.8%.
50 - HERE17.6%. . BM17.6%. TOMBEY (Q—E—. 10
A7 FALrPTa—R BHE)235% I
| |
0 . . . 0 ‘ ‘
1970 1975 1980 1985 1990 1995 2000 2005 1985 1990 1995 2000 2005
- B S {fiAE .
[FL/kEAAVR] . \%{m*ﬁ - [8F:F)L/k] (AR S EWEIFR) [A&:FL/baAF2 R]
(=% 33 El )
800 T T T T 9000 1400
| | | | |
| | | | u
700 | | | | 8000 1200
| | |
! ! ! 7000
600 | | |
| | | 1000
| | | 6000
500 F-—-— A r-g-—--1------- H---
| 5000 800
400 I
! 4000 600
300
3000
400
200 2000
100 -~ -~~~ t-=———~— I e 1000 200
0 0 0
1970 1975 1980 1985 1990 1995 2000 2005 1985
> St
Oy I7UREHR
ANYTITFURNTH—T R {5k . REITHE %4
() (HFR 77 AT 770 R 1580 (A% 2[(%3“1 {*5'1180
o T T T
a0y |EDARATF—IUR—H# | ! —— WEIREITHE 4 — 84 |
— ERERMEATF—UR—EH | 1800 | —°—SGPSOOREITHER—7%®|
30% ———F——b———#——#————F——F——b———— |
o & |
20% 1600
10% 1400
0% 10%
1200
S10% P P 5%
h‘h 1000
| | | i | |- 1 0%
| | | | | | | |
A U R o0
| | | | | | | |
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ —10% 600

1990 1992 1994 1996 1998 2000 2002 2004 2006
H 7 : Bloomberg &Y =% UFJ {SEE8R1T4ERK

2003 2004 2005 2006

O AREEHT, MHAER~OHHRREOZEZ AL LTERLZbOTH Y | FEOHMRESH O 2T 2 By, £ E0REI 2875 2 ANTRES W2 bOTEL Y FH A,

O ZIIERRSNTWE T =% BRI YEN A AFTRRRFRICESESER L O TTR, ZOEMME, Eatk, MMOELORYMERIET 5 b0 TidR<, ik, YTy —¥., Bi%%
A L2 RICOWTH RABRIET 2 5D TIEH Y £ A,

O AREEHIFH LT D ARSI AGRHERRHC BT 21l Ch v . RIFEREOZOMGER), HIESHHSOETICL>TPERLICNABRERINDI ZERHY ETOT, TOHITKTFI,

O BHITWNR DA ITB O T, AR R L BT 5 b NS EEMBE 2 b T ARG A YA E N b Z T Mo B EF ISk L, H O SHEBEMN, Fil7e, E3REnRflHEIc> 0T,
BHEEEEA D bOTIE R, BERO UL EREE RV RIICBEES LTV D Z L Zaife s LET,

O RERIOEMEHIZZ2 URMEEHMTICE L, TOHMNZMO TR Col A E2I3ERN T2 2 L2220 £,

12/12




AEHIZDOINT

AEMF., BESFTICHT IFEHMRBDAZEMELELDOTHY . BHANEE
DAEMMEES - WMEICERBMREHRETSILDOTREHY FHA,
CCICRESINTVET—4 ., BERFFIEHENDICAFARGFERICEDE/ER
L=t DTIH., TDEHEMNE. T2, FROEROZLUMZERIIT HLDTIE
<, =, HFET 4. BEREZFEALEBRISOVTIRALGRIET S0
TEHYFEA,

FEMICEH L TLW L REBFIABEMERFICE T THY .. BEREDE
EPHBED. FIECHHNEFEOERICK>TFELLICHABTAEREINSZ LN
HYFEFITDT, FOHITETELY,
BARWHILGIERICENTYH., AEHERE LE-BRERG o VICEEREEM
HIEREMZLHBRERNORITMOE=ZFICH L, H o HEEM. Fil1,
FEEEENGIRETFICOVT, BEERZES HDOTELGL. RERDEHIC
XY HIREFREFRKEFATHICHRESN TS LZRIIRELFET,
AEMDEMEEIT=E UFJ EFERITICEL. TOEMZEMHT B TSIRFE
BRI DB EEZELET,

REHMTHEN -SIAL TV S ERBEMFICOTEAICTIRENEESRIZE,
EHREICHMEDFHMOERESFZ CABVVELBErHYET., T, &
BmFICIHSEHFICLIBREELHIBNCHENICHRLHLBEENHY F
T, BH. BREICFHEMELSIVIRVEIELGY FTOT., HEEHKDEZHIH
AR EEVCERREEFTABESTRATEMEZLICBHRATI,

WERET . ZEUF JERRTHRASH RELER
RERAFRBERAORTITE4ELSS Tel 03-3212-1211 (KK)

=% UFJ f55EIR1T /AER






