Monthly Economics =B UFJESRS

2009F485
HREF - hiE#HR BEPEL ERANKIIL—T
SERETIEE(OECDHERK) EHGDP
[FI4EtL34 R EIT M) [#i4ELE])
15% T T T T T T 8%
—— k@ | | | o |
10% < —e— R L e :77777717 o
! 4% B
51 X 5 2% +
\ 0%
0% -2% -
5% I . —— R —— B
6% [ —— X
-10% -8%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
<#HRBFFORAEL>
OERKEFH: JO—NILESDELPrEEEDSBLEAATIAMTARERIL
T A—NIILEROELTHY -EE -FIEOA0EHEINTRE,
CHEXERRE -2 BRSO RE—FRAZMER,
OXERE: BERELHEICMANEZLERELBEREEZ RECTRISBEREIN L
- RN B L%YIE2009F L o [EUViEE. HE - RBIRENELIAD,
c BEREHICLAFHELNFIN LD, B ERAEBREISFEREHONT,
ORM#RFE: HE -REHRE-NFOAEHMILT. ERITFEZICESAD
- ERBEMIDHERRIISERAKIEL,
T A—NILERELEHSHNEINMERL, ELEYRGE THRFEREINEE,
RIS EHF(0EEERIEY) (B%)
7% ‘ ‘ ‘ ‘
—— RE (£ | |
6% | Ve ——FAY (M) [ R
5% | |
45 t
2%
3%
2%
1% 0%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
<EHHFZOREL>

OEMESH: EX[BLLME~D TIHLEHBETEFSIERHE
- ENRROBLTERHEMLHES.
© BIEXvYT QIR S (ZIETHRLE A,
ORtKE: ERBLEALTLEROSEGHED, A TEFEBEMTERNITET
- GOPHRESBARRELXEICTEY., &FIHETEHA.
- MBEROSRZBYREZ L BEREREL SRR LEAHES,

H AT : Datastream &Y =% UFJ 1ESEER1TIERL

1/13
=% UFJ f55EIR1T /AER



=2 UFJIEFIRTT

20094F4 55 |1
GELD! oY GO
2000 T 450

—— B (TOPIX)
—— K& (S&P500)
— BRI (F BRIk B Eh)

1400 R N0 Sy : : N
1200 N P gy
1000 Y .t":.\ Bans & w8V | :
800 | Y i i WA 200
500 | | | @
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
<#XHZORBEL>
OEA#KR: JO0—NILEGEREBELICEDIEBETIR, SIS EERHTE
- FAEROBLLRGEOCERBRIOBROoBR TR ER,
- HANGEAMKRHEFEIEBOVIOD. SRUEZLKMERFE AXTEL.,
OFK#K%R: JO—NIILERSEXRICEIEBER L LERMBRILALN SHEAHTE
- TA—NILGERESKREBLECEREBEXLEXESNCHFALER,
- RRAROEMEIEZ LMD LIFIZIENR R,
[FILA] (1—omM]
140 T T T T T 180
‘ 1 1 1 1 170
130 Fommm o N L i s Y4 Y a0 vr Al I 160
120 ol | J P\ l ‘ ‘ 150
) | | | ," e X, | 140
110 LA papad-— - - | ﬂﬂ?‘%* ——————— R ek R -1 130
100 | | | | | | | : o
RN AN A S o T RLECEs) o I . J]:> 100
|| — 1—nA&E#H) l } 90
80 : : : 80
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

<ABHSEODREL>
OFILA: ZRELFRBEEICHRBRELODHEY
S IA—ALGRRELICEYRREEE. SRELLFABREL,
C YRIERHZSSABENFEES . RERAROAEEIRICLHR)LE T,
O1—0M: BESHEHNETLALYSTHEL—OR
- MESFEICHISHSY . 1—ORM VRS,
C HRBROBLEERLLURSERESORGTI—OKHA,

“ Y% Monthly Economics [&.3 A 13 BRERFTODT—FETICERLTLET

H 7l : Datastream &Y =% UFJ 1ESEER1TIERL

2/13
=% UFJ f55EIR1T /AER

400

350

300

250

150



Monthly Economics =B UFJESRS

B£8R

2009F4AR8 5
EREFEM BECEL ERBKTIL—T
O£k MFF 4Q IERHLEELIAH O T E - B2 X I AFRIEHEK
[RTH#LEEER] EEGDP spp A BiERE LMW
108 (iR L] UHEH 2 AT 4 H (SMMA) ]
40% 15%
5% 30%
1 10%
20%
0%
1 5%
10%
o |
0% 0%
-10% ¢ -10%
1 -5%
5% -20%

20004  20024F 20044 20064 20084 . — et T
CORHCER-ET) WO G- o BRRE (R |
1 —e— EHEGDP —40% VTR 15%

20004 20024 20044 20064 20084
OXE-XEAH OkE BEX.EREELELFAUMELR
Zog/ﬁﬁiﬁtl.’.@MMA)] HEENSUREERE 2 TELUFAUL
° T EAE L s
18% [----- - | —— EEASUR HE—EE) 0+ I N s ool
10% % S N U S o4 l/\/‘_\ ‘
R’ o & 0 Il Il Il L |
5% b f o\
| | | | )
0% | -1 b I
5% 20 R & - S
| | | |
—10% 30 | . oo
-15% ‘ I
-40 Lo
—20% I I I
I > [—~—emER@E® | |
-25% | | — ARG ESE)
| | | | | |
-30% —_— -60 : : : : : : :
20004F 20024F 20044 20064E 20084 20004 20024F 20044 20064E 20084F
Ot : £ KIEE L OEHR:E®MUEII(TR
(A4 LE(BMMA) ] B A (£5ER—R) [R%x] SERLELHUE [ELFIFLGMMA)]
30% 3.5% T T T T T
| | 4 |
& o | | 1
20% [ 3RY 40% | ERW%E ! - d
| 'dll
| &

10%

45% F—————————— —l— — o> — — 4 — - — -
0%
50% -~ —®—————— -t -=1 1%
-10%
55% F-—F---8"3—-——-——f-- - \r -1 0%
-20%
L1 -1%
-30%
L L L L
0% F-——————-+| _a _FEMWEE f--———-%-—- [T T ——RER(LE) 2%
T — TSRS L RE(EH)
-50% | | | L L ! | | [ [ [ —3%
20004 20024 20044 20064 20084 20004 20024 20044 20064 20084

H Ffr : Datastream &Y =% UFJ 1EEER1T1ERK

3/13
=% UFJ f55EIR1T /AER



2009%4ARF

=ZUFJ{EtRTT

BACEER EREKRITIL—T

OHEE : LU F A PO ELO HESR

[i{’zﬁﬁi(ﬁﬁiﬁtt)] HEREBERENE [;‘ﬁ%%@%ﬁ’.ﬁg%
T T T T T T T

o Lo l

” 45
1%

40

0%

1% 35
-2%

30

3%

4% 425

—— NEFRLES (£ |

A — HR AR ()

—6% 1 L L L L L L 20

20004F  20024F 20044 20064 20084

O &Rl FLUFLKHR

(GES9| IHR—HTFS4

40% T T T T T T T 4.0%

|
|

30% - 35%
20% 30%
10% | 2.5%
o R L 2 0%
-10% 1.5%
-20% 1.0%
-30% 0.5%
-40% 00%

20004

O BRI - BERF T2 HE/N

20024F 20044 20064 20084

(1 EREIE: JkM] BRI
30 T T T
| | |
| | |
25 | BEHEEIRX
|
I e e e T ----
15
10 =
5 b
B 5N
0
20004 20024 20044 200645 20084

H T : Datastream &Y =% UFJ 1E5EER1T1ERK

4/13

Ol : BT £E LE MU AV R IS HE /]

QU39

HEEYME
3.0% T T T T

AN
—_— A

—o— 07 (BR<ESHE M)

25%

2.0%
15%
1.0%
0.5%
00% =1
05% [ A
-1.0%

-1.5%

-2.0%
20004 20024 20044

O &l : RITHR HIE KA RS

QI3 RITHEH

20064F

20084F

6%

5%

| A sHERERO|

w - XREHRER: FREELES
3%

2%

1%

-2%

-3%

-4%
20004F

O M : BB R FHE L

20024 20044

[3kM] BFEBERS

20064F

900 T
800
700
600 - M
500 mHuMA
400 [
300 |

200 [

I
I
100 f |
I

0

20004 20024 20044

=% UFJ 155EIR1T

20064F

20084F

FHABHR



Monthly Economics =B UFJESRS

2009485
KEEFEF BECED ERBKRY )L —T
O 24k : Bt RE—FIE OREBHRYE BESFE
[RT#ALL &) EEGDP [FIEELL(BMMA)] T A B 25T LER B 1R E
10% | 15%
8% !

6% 10%
0

5%

0% %
|
|

2% HEd R € ---—-——-—--"-"-"-"-=--- -5%

I
I
I
I
I
I
-10% I
I

|
l
a% -15% - -I— —J‘r—— e e e e
- | | —— W AB R (2R
20004F  20024F 20044 20064 20084 ooy - - SR E@g%ﬁg;ﬁ) N
| | £ TA?
CORHCAR-AE) EEOEEE AR | [ RiER
[— R ~25% ‘ e
—— EEGDP 20004 20024 20044 20064 20084
OLE -XEAR OkE TtEIAFELRIT—R
[BTELL(BMMA)]  EE/NSUREEE [3MMA]
10% 70
65
5%
60
0% AV AR Y 55
| | | | | | |
| | | | | |
w0V ] 50
| | | | | | |
| | | | | | 45
0% F
T T T R R R 40
| | | | | | |
% T —— wBASURWE—EE) | | T Y S —— —ISMGERER) | - % -
BT EEE ! ——ISM(BLE) !
I I I
-20% 30 L I I I .
20004  20024F 20044 20064 20084 20004F 20024F 20044 20064 20084
OEANHEE  HEELLHES OER:REEFIXIELR
[ EE (3MMA) ] FfsEHE [REEGERH)] RERLELMUER [EEATFL]
10% T T T T T T 3.0% 45%
| — ZBEEE |
\5F 48
a IN& — LA 1 40%
R w w 40%
| R o
S X ). .. 1 0,
o A ol 35%
AR VA A\ 5.0%
WS | 3.0%
4% ! ’. | | |
BNV S | 6.0% 2.5%
P T l
: : : : : : 7.0% 20%
| | | | | |
0% | | | | | |
R l | 15%
| | | | | | 80% [[| ——kERKEH) - [~ S
P E L R R : || —— By A () Lo%
20004 20024 20044 20064 20084 20004F 20024 20044 20064 20084
H T : Datastream &Y =% UFJ 1EEER1T1ERK
5/13

=% UFJ f55EIR1T /AER



=2 UFJIEFIRTT

2009%4ARF e

BECELD EARKIIL—T

O f=E:0— EREFILARFTIER OfF=E: i ETHEZRIHMRIZREHN

(REFH:FF) fEREL0— 258 (O—2 2R GEER)) (Etgicr) EEMREBABTZE (BARSEGEERD)]
9500 \ 45%
| 14% 80
|
8500 | A i 5.0% 12% 90
5.5% 10% ¢ 100
7500 60 8% 110
6%
120
6500 6.5% 4 L
130
7.0% 2% 1
5500 140
0%
9 | | | | | |
i 7.5% _oy | | | | | | | 150
4500 —— EEREF R (R, £ 8.0 L[ —EEEREW | |
— FEO0—2%F (65 A 51T, AEh) — BABRZEER(GH) ‘
3500 e gy -6% 170
20004  20024F 20044 20064  20084F 20004 2002f  2004%  2006%  2008%
O il : il & XA FRAAY O£l IRF—R—ZAMNRZEIZHHEX
GoE: 39| HEE DI (GIE:329) IR—HTS54/
6.0% 120% T T T T T
| | | | |
—_2 !
5.0% T S IR .
100% sz ]
a0x o I R
| | | | |
30% . Lo
60% | | | | |
20 Yy o
: : 40% | | | | |
1.0% | | i | i | | | |
| | | | | | | | |
| | | | | | | | | 20%
0.0% T T T T T T T T >
| | | | | | | | |
| | | | | | | | |
0% [ —— ABREMERE i o
— HEEYET BB - ITRILT—)
-2.0% : : : : - . - . . —20%
20005 20024 20044 20064 20084 20005 20024 20044 20064 20084
OEBZ BARETHZFRFHE/I O MB:- INZKigEL
(IR 1048k 1) 5 (88t ART4ELE) (I 10fR ) B (R A-BHAIEL)
100 T T T T T T T T 30% 600 1 1 1 1 1 1 1 50%
e BN (15 278, Z8)
400 |- ==~ —o— BA (H#) Bk
100 20% —— B (S
200 T T T T T T T =4 30%
| | | | |
-300 - 10% | | | L
0 20%
|
-500 : | ! 0% -200 % 1 10%
| | |
! Lo -400 1 0%
~700 - | | | | | I ~10%
A 00 | o
-900 - BSUIRZ (37 A FIERE, £8) |- - -| -20%
—o—#at (%) -800 4 -20%
—— B (B#)
-1100 ——— ~30% -1000 -30%
20004 20024 20044 20064 20084 20004 20024 20044 20064 20084
Hi T : Datastream &Y =2 UFJ {E5EERITIERL
6/13
=% UFJ (E5tiRTT SR&EIBHR



Monthly Economics =B UFJESRS

2009%4R& e

— =] s K N
BR AN EF B M (2—AE) BECEL ERBIKETIL—T
O£{k:4Q XIERA(F+R Ok E toFAVMEEIZER
[Ri4ELE] EHGDP (& ERTEE] ELUFAUNEE [RERLTFAUN]
5% 15% T T T T T T T T 130
| L L L L L |
w [ mExEEEw |
10% |- —- 4 ——REESFAU(E#H) |- - - - - e
O
W), w 110
2% [MANmEE- — - - - - 5% Ak -0
15 "' 1 FEANY e l 100
o Ll YA e
i I W l %0
| | | | | | | |
-1% r =5% r | | | | | | | |
| | | | | | | | 1 80
‘ ‘ I ‘
20004 20024 20045 20064 20084 -10% r | | | | | | | | {70
| | | | | | |
CoORHAR G B T R R l
= ~15% _— ; 60
EEEEE e RHCDP 20004 20024 20044 20064 20084
Ot 2 —nRFELHMH Kk E OH&: o FAUMEE
[EHATELLGMMA)]  ABLEH [AERIFEL] NSRRI BMMA)E B E tuFivk s GEEEEVFIN]
30% T T T T T T -30% 5% T T T T T T 5
| | | | | | J L —o— INFEFEY EIF (ZE8H)
25% [ o F [ —— iz BHZ o5y — B ERLF AN
ML | ——1—nasmEmncam || BiHE # VY ST 0
20% (b T T -20% A A W
° 5 3% 2 | | | | | 4 -5
15% -15% 3 Y
10% -10% 2% : ] i 1 10
|
5% 5% % I 4 -15
0% 1 0% |
0% | | | | | _20
—-5% 5% | | | | |
| | | | |
-10% 10% T LR %
| | | | |
-15% 15% -2% ‘ ‘ ‘ ‘ ‘ ‘ -30
20004F 20024F  20044F 20064 20084 20004 20024 20044 20064 20084
OEH:Eft O Wi : & MEEVIEEB/NHRITERE
(% %5) — [ HGGMA)) SHEEMIE
D70 T T T T T T T
60% T T T aon Lo — A
65w | S — o7 (B<ER. TALE—)| [
E | | | | | T T T T T D¢
I I I I I 35% I I I I I I 4
7.0% ! ! ! I | | | | | )
: 2 3.0% S T
T | | | | |
7o 25% Mk | . s
9 deo | St |
80% ‘ i 0% b F :
o | | \¢
| | | | ) |
8o | | 154 o o
| | | | | | | | |
| | I | | | | | | | | |
9.0% | | | | | | 1.0% | | | | | | |
| | | | | | | | | | | | |
| | | | | | | | | | | | |
95% | | | | | | 05%
20004F 20024 20044 20064 20084 20004 20024 20044 20064 20084
HiF : Datastream &Y =% UFJ (SRR 1TIERK
7/13

=% UFJ f55EIR1T /AER



=2 UFJIEFIRTT

2009F485
-'-'- > Al SV 1Y N
B #2 F B (K E) BECEL ERBIKETIL—T
O2F:4QEik OXE:PUFAVMEEESIN
(GIE: 329 EHGDP [HEFERELLGMMA) 1 it F AU ERE [REEVFAUR]
6% 6%
5%
4% -
4%
3% 2%
2% o
1%
0% -2%
—1% -4%
~2%
_a3y -6%
-4% -8%
20004  20024F 20044 20064 20084 e I ()
E=p el ga ) T1oe —— R LT AU ()
B EE iom 20
RFGOP 20004F 20024 20044 20064 20084
OB RUFFTELME T LLELT OHE : EUFAUMFTLEELICER
(MEHATFLEGMMA)] AR LHi (HERIFLL] UNGERTEELE (BMMA)] INSE Y-~ &55Y EIF NS5 -~'1]
70% T T T T T T -30% 8% T T T T T T T 4
| | | |
60% - —o— Eg (X&) ol __ 1 | | 40
—RoraEERER | || 2% l ‘ I
50% : : —20% 6% i
| | 1 -8
40% L s
0 | — —_
30% i i 4% - g3~~~ L& # _ 12
| -10% ¥ | . | 1 -16
20% | | | | | B 20
: | R | -
o i . T | | 2
0% 1 ! Lo l 1 -28
~10% 5% 0% : : : | | | : v 4 -32
0% —o— INFEFEY LIF (%) 1 36
~20% —— INFERY A1)
-30% 15% ~2% -40
20004 20024 20044 20064 20084 20004 20024 20044 20064 20084
OEBR:AXEEL. ESHE O Yffi: & - a7 ML L RISHE
[k%E] ER#E  [E£ELGMMA)] LB 2 t3MMA)] NFEETE
2.0% T T T T T T 6% > ‘ ‘ v ‘ ‘ ‘ ‘
o REE(EW. FED | | mEkE R
B o84 L (A 8) = 55% - ‘—:I')"(I}‘F(E%D J*'H:L\L\
|
2.5% 4 5% :
45% |
l
|
3.0% 1 35%
25% 1]
35% 4 3%
1.5%
40% 2% 0.5%
20004F 20024 20044 20064 20084 20004 20024 20044 20064 20084
H T : Datastream &Y =% UFJ 1E5EER1T1ERK
8/13

=% UFJ f55EIR1T /AER




Monthly Economics NS

2009FAFS |

BHEHIEEMA BEREL ERRKIIL—T

ORHAEH Ef#
EEI0FEENEY

10%

9%
8% i}

7%
6%
5%
4%

OFREF: FRRET
&Esy ANEF

5%
4%

3% 3%
2% 2%
1% 1%
0% 0%
19904 19954 20004 20054 19904 19954 20004 20054
O Efi&#I(2004 L) : LR B IETE OA—NLFA—T(B&F) /MELR
[x-3] £ E104 E{E FIEY(20044 LU 1%) (B%] [£RIk %] AR EEHEY iR (&FZ1E]
5.5% 2.2% 1.4% T T T T T
—=—2009/3/13| |
50% 20% 12% [ ——2009/2/13|~ =~~~ ——~—~~ -~ -
45%
R4 10% -
40% T3 ‘ 1.8%
35% | - 08%
| 1.6%
30% | 06%
2.5% o 1.4% :
T S N R 04% - - --
20% - - W | o RE(EE) - - l Lo 0%
5% L ] | | ——bFuEw| 1 1.2% o '
R | ——BXGE® o
o L e o L mine O lan0l g,
04/104/705/105/706/106/707/107/708/108/709/1 3M 6M 14 24F 34 4% 54 64 T4E 84F O 105
OA—=IVFH—TCKE): FEFEDLLT O A—=IFAH—=T(F4Y): FH/MEIETF
[&FIk#] SREIEEFIEY bR (£F%ME] (& FIk#] R EERIEY i (&FIZA1L]
3.5% T T T T 3.5% T T T T
30% F|—=—2009/3/13) - ——————————— - — — —=—2009/3/13
pow || —>—2009/2/13 _— 30% F-—-—-——- M fffff -
2.0% Lo
25%
1.5%
1.0% 20% L
0.5%
0.0% 15% d 0.5%
|
10% | i o o= o ol 00%
| | | | |
MmO 9/ == = = = = 0.0% L _
== | 1wAmoenEiEE | | O
| | | | _02% | | | | 0%

3M 6M 15 24F 34 44 5% 64 74 84 9104

H Ffr : Datastream. Bloomberg &Y =% UFJ 1S 5EER1T1ERL

9/13

3M 6M 14 24F 34 4% 5% 64F 74 84 9FE 105

=% UFJ 1S5EIR1T

HAEIBR



=2 UFJIEFIRTT

2009FF4 R % |

X iiaEm BEREL ERRKIIL—T

O 3 #E#ffi(EH#):03 FREEZTES OEM #{fi(RH) : 00 FKENEIRDEE

(8% B - K- BT B A7 e 39303 A — AMSCHE S (2000/3=100)
3000 T T 600 500 T T T
—— BA(TOPIX)— &84 —— IR—TUH (STUTAA) | |
—o— K[E (S&P500) — % 40 T ro—surgea Ty
2500 [~ | —— BRI (5 OBRINAR) — Bl [ 500 400 || ——IX—SLT(FTT) R T S
2000 Flp— - - cF- - £~ 1 400 330
300
1500 1 300 250
| 200
1000 ! 1 200
: 150
|
500 PR ! 1100 100
B> | | 50 &%
| | 2SS4
0 I I 0 0 Lemeca eSS
19904 19954 20004E 20054 19904 19954 20004 20054
O 3 #BtR(Mfi(2004 FELIEE) - LA BVVET % O BRICs #&fifi (2004 F LI) : ABEBRELAELY

[B-%] B - 3% - Bkl HERS (20044 LLT%) [BR 4] BB E A -AMSCIHE$ (2004/1=100)
2300 [T —— g (TOPIX) — &8 450
—o— KE(S&P500) — E &

2000 L BRI (S IBRINER) — 8 g — 400

1700 350

1400 300

1100 (ke 250

800 200

500 150

2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009

OXB(BR) 1F&RDEEEEZEE

TOPIXEAEHERS

O & (RE) : BAFEEHE/NTHREL

S&P500E#EHERS

40%

(A4 e] (IBESIZ& 55 GIE:359) (IBESIZ &2 %3t)
100% - T T 25%
| | ! ~
80% — — :7 — 7: 77777777 Tﬁtﬁ%:*v_gs . 20% Fﬁhﬁ%ﬁ
60% L o 15% |-
|
|
)

20%

0%

10% )

5%

0%

-20% -5% &
-40% | ! -10% f---
_ [F Y A EEMEL ‘7‘777, —15% -
60% - EAERIF L
—— IFREETE ||
~80% | =1 20% fo oo ——EREMPE ||
|

—-100%

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

—-25%

HFfr : Datastream. Bloomberg &Y =2 UFJ 1E5E8R1T1ERR

10/13

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

=% UFJ fS5EIR1T

FHABHR



Monthly Economics

2009%4R%

=2 UFJIEFIRTT

HBTIHHM

BECELD EARKIIL—T

O3 HER0 FLUR): AXSEBTHRE

O3EEE GAE 2 F) -AE—hR

FILA-2—0ak)L-2—0a[

MR- 2—DEERH [F)LA-21—0M] [2—nk)L)
180 (BOERKICLHE ZMEER) 180 d1—OF— k&)
T T T T T
| | | | |
| | | | | 170 ]
| | | | |
160 | | | | | 160 B
| | | | |
| | | | |
| | | | | 150 7
140 ! ‘ ‘
| | 140 [ Moo o Yo Bl /- . T -
| |
120 F | 130 113
|
120 ! 114
100 3 110 | 115
100 | | 116
80 _ !
—— RLiEH 920 \ ‘ 117
: |
—— 1 —nAiE | HIzF:I—ZEﬁBI
60 Lk ‘ 80 ‘ 18
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2004 2005 2006 2007 2008 2009

OFJLE 1970 F£ELIE) :95 FROHE R @

O BRI ay AELEEE IR/

ATHBAEMBREARS L3

FILA [FLA] GENEE &)
400 T T T T 130 -200
| | | |
7777777777777 1 1 1 L 125 -150
350 —=— 205 BB Ty 120
—— 105 B E Ty _
. 100
300 115
110 50
250
105 0
200
100 50
95
1 50 L L L — L YN L L L 100
90 || EERYMABRI Y av—FEh
100 ——FILA—%k% 1 150
85
50 80 200
1970 1975 1980 1985 1990 1995 2000 2005 2004 2005 2006 2007 2008 2009

O£FELF)ILHA 08 F LI E:EE

BRAREEFELFILA

OERSEREFIVA - ZEREDTERETEK

BADRRETHEENLA

(&FIER—H] (FiLm) (8 5 5 TSR b ]
10% T T T T T 150 —20%
— EEEHNE—EE
A —10%
6% ¢ 1 130
7 5% I8
4% 1 120 0%
2% J-R 110 S ‘ ‘
| 0% - ‘ ‘
4 | | | |
0% = 100 | | | |
15% = | | | |
0% Co YT 5| 90 20 RS BHAE IOy AR — 5. BAR |
. 7
(=E&R: - B 2H— BREWE T NEL —— KR
—4% 80 25% 60
1998 2000 2002 2004 2006 2008 1992 1994 1996 1998 2000 2002 2004 2006 2008

H Ffr : Datastream. Bloomberg &Y =% UFJ 1S 5EER1T1ERL

11/13
=% UFJ f55EIR1T /AER



=2 UFJIEFIRTT

2009FF4 R % |

= =] s R wp -
LNk BEREL ERBETIL—T
OmmiE# O i i #&
O 4y . . [t
EmiEH [KiL/25L)L]
800 T T T T : T 1 60) e (WTD)
——GSERIEH | | l
700 | ——CRBEARIEH [~ 7T " 140

-
CRB: TRILF—176%. TEFRF¥118%. RE

11.8%. BEE17.6%. . BM17.6%. TOMEEY

|
|
600 1 ;
|
500 |1 “ A&l 100

1
|
|
|
|

T
|
|
|
|
|
|
|
|
L

120

(I—E—.2a7. 4L PTa—X 1) 235%

400 80
300 8" T MY a1 T T T T 60
200 40
-
100 % GSITHILE—T76.7%, TEEHT0%, & 20
! E9.5%. RE4.9%
O L 0
1970 1975 1980 1985 1990 1995 2000 2005 2010 1985 1990 1995 2000 2005 2010
O £1fit& Off-B&%Y
[FL/bEAA42R] S8 - B2l
Ny _ [8R: KL/ ko] S - [Bf£:FL/ra 4+ R]
(BVRVERHEIF) " 1 (AvFUEREEIED
9000 ‘ ‘ 2700
1200
8000
1000 [ (1 I‘D471_>X=311035g) ******* 2200
7000
800 6000 1700
600 5000
4000 1200
400
3000
700
200
2000
0 1000 200
1970 1975 1980 1985 1990 1995 2000 2005 2010 1985 1990 1995 2000 2005 2010
3 Sl 'y
O~y I7URHER OREIT %
S TFURIN T+ —T U RIEH . REITHE$K
e Kt (A% (B (k=)
s0% (HFOR T7URAT 77U X168 3100 ‘ ‘ ‘ ‘ 940
O BRINTH—TUR—HEH | | | |
o | | 12 | -
40% | —— FRRBETH—I R — K|~~~ - - | | 5 | 220
o | | | i
30% 1 2600 ! ! g ! 200
% Q | | | -
20% €. b | PO (G i - | | 180
2100 | 4 160
10% 1
! [ 1 140
0% 10%
1600 |- — — —$5& - - M~ - M |- 120
0% 1 5% > $ | |
| | <1 100
1 o9 ¥ | I
0% 1100 ‘ 1 1 4 80
1 -5% SEREITIESM — & & 1 0
—o— S&PREIT{&#— H 84
—10% 600 ‘ ‘ ‘ ‘ 40
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2003 2004 2005 2006 2007 2008 2009

HiFfr : Bloomberg &Y =2 UFJ {E5E8R1T1ERL

12/13
=% UFJ f55EIR1T /AER



AEHIZDOINT

AERF., BESFTICHT IEHRIRBDAZEMELEZLDOTHY . BUANRE
DAEIMEES - MEICERABREHRZET SILOTEIHY FEA,
CCICREHEEIATVEST 4, BEREFFEANDICAFARGERICE OISR
L3 0TYA. TOEHKMKE. 2. FHROEROZLAMZRLET SHDT
<, T, HFT 42 BEREFEFEALEBRISOVTIRALGKRIETHELD
TIEHYFEA
AEMICRBLTLWIRMBFEIABHERRFICHETIHETHY . BERROE
EOHBED. FIECHHNENERICLK>TFELLICHBAEREEINSZ LN
HYFEITDT, FOHITETELY,

BAFIUINEIEHERICENTH, AEHEZRELERERG S VICEEREZRM
O REHELEBRERDORITMOE=ZFIIH L, HoP HEREM., FA%E,
FEEEENGTREFCOVT, BEERZES HDOTELGL, RERDEMI(C
g HBREREFRIEIHATHICHESNA TS EZRRELFT,
AEMOZE/FEIFX=% UFJ FEERITICEL. TOBEMZMOLTEM TSIRAEE
BRI DHELEZELFET,

AEMTHEN -SIAL TV S ERMBERFICOSEMICTIRENVLECRIZE,
EERFEICHEDFHMOEREFZ CABVVELBGErHYET., . &
BRmFICIESEDFICLSBRELELHIENCHENIHIBRLAHLEHZENHY F
T BB, BREBEICFEHNERIVIRVBIELGY I DT, HEERDEZHH
HERIX M EECEREEFTARESETRATEMEZ LIS BHRATS,

WERT . ZEUF JERRTHRASH RELES
RERATFRBERAORT1ITE4ESS Tel 03-3212-1211 (KK)

13/13
=% UFJ f55EIR1T /AER




