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While the governing body should best serve the interest of the pension

plan members and beneficiaries, it may also be required to avoid imposing an

unnecessary financial burden on the plan sponsor (i.e. where the interest of plan
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members and beneficiaries could be equally best served through other means,

which are more beneficial for plan sponsors). The expenses of administering the

pension fund should be managed efficiently, and the governing body may be

required to minimise the cost to employers where these expenses are borne
exclusively by the plan sponsor.  7/13 ~=—  (FHUTZEE)
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Ambachtsheer, Keith P. & Ezra, D. Don “ Pension Fund Excellence “ John Wiley & Sons, Inc. 1998

Ambachtsheer, Keith P.” Pension Revolution “ John Wiley & Sons, Inc. 2007

“ OECD GUIDELINES FOR PENSION FUND GOVERNANCE ¢
http://www.oecd.org/insurance/private-pensions/34799965.pdf  June 5, 2009
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