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11:
( USD Bil.)

OMERS (Borealis) 13 16
Canadian Pension Plan Investment Board (CPPIB) 10 n/a
National Pension Service (NPS) 11 n/a
APG 9 14
Ontario Teachers Pension Plan (OTPP) 10 n/a
PGGM 5 6
Alberta  Investment Management  Corporation 3 4
(AIMCo)

Victorian Funds Management Corporation (VFMC) 2 2
TIAA-CREF 2 n/a
California Public Employees Retirement System 4 6
(CalPERS)

Abu Dhabi Investment Authority (ADIA) n/a 31
Cassa Depositi e Prestiti (CDP) 1 n/a
Alaska Permanent Fund Corporation 2 2
CNP Assurances 3 8
MEAG Munich Ergo Asset Management (Munich Re) 1 2

Preqin(2014 12 ) UFJ
n/a
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Grant Thornton M&A 2013 2014
18 M&A
EV EBITDA 2013
12: M&A EV EBITDA
EV EBITDA ( )
2013 1 2011 7 2010 1
2014 6 2012 12 2011 6
6.9 7.5 8.9
10.9 9.8 8.5
6.3 5.1 6.4
9.0 10.8 7.4
8.5 8.6 10.9
5.7 6.1 7.9
7.3 7.7 5.6
5.9 8.1 7.5
12.6 7.0 5.7 }
19.5 6.2 7.9
7.3 7.5 7.5
Grant Thornton Australia Dealtracker2014 UFJ
2013 43 ( 4,000
) EV EBITDA 25 ) 2014 17.5 (
1,600 ) EV EBITDA 27 )
EV EBITDA EV EBITDA
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Preqin(2015 ) "2015 Preqin Global Infrastructure Report”
Grant Thornton(2014 ) "Deal Tracker 2014"
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