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HLFIT : Wells Fargo Investment Institute Special Report (July 28, 2025) X051 H, 77713 #F ERk,
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HIESZTERUVWKIELRD AR L (KK 1 1XT7 T4 AV Z— | T b bR Y& & FR T —
B TIDH, h—H N DY AFIZNIVHFELRDLIEITHE),
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b EALUZH RS TR LI | BLOZOIERIZ B L (KM% 2-1, 2-2),
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(3% 2-2])a 2 30 420> S&P500 (281 H4F m K EA- H L K T H OUr BRI

Year fFRImXTER maLE fFRIRXLRA mIALL RS plic; P4
(E%H8)
2025 4H4H -5.97% 4H9H +9.52% +3 5 EXBAMURN
2024 8H5H -3.00% 11H6H +2.53% +66 21 EXHi#B
2023 2H21H -2.00% 1H6H +2.28% -30 21 EXHi#B
2022 9H13H -4.32% 11H10H +5.54% +42 21 EXHi#B
2021 1H27H -2.57% 3A1H +2.38% +22 21 EXHiB
2020 3A16H -11.98% 3RA24H +9.38% +6 6~20 E%H
2019 8H5H -2.98% 1H4H +3.43% -146 21 EXHiB
2018 2H5H -4.10% 12H 26 H +4.96% +224 21 EXHiB
2017 5H17H -1.82% 3HA1H +1.37% -54 21 EEHE
2016 6H24H -3.59% 1H29H +2.48% -102 21 EERE
2015 8H24H -3.94% 8H26H +3.90% +2 5 EXAMURN
2014 2H3H -2.28% 12H18H +2.40% +222 21 EERHE
2013 6H20H -2.50% 1H2H +2.54% -117 21 EXHiB
2012 6H1H -2.46% 6H29H +2.49% +20 6~20 E%H
2011 8H8H -6.66% 8HO9H +4.74% +1 5 EXRLUA
2010 5H20H -3.90% 5H10H +4.40% -8 6~20 E%H
2009 1H20H -5.28% 3H23H +7.08% +43 21 EXERiE
2008 10H 15 H -9.03% 10H 138 | +11.58% -2 5 EXAMURN
2007 2H27H -3.47% 9H 18H +2.92% +141 21 EXERiE
2006 1H20H -1.83% 6H29H +2.16% +111 21 EXERiE
2005 4H15H -1.67% 4H21H +1.97% +4 5 EXRLURN
2004 8H5H -1.63% 3A25H +1.64% -91 21 EXHiB
2003 3A24H -3.52% 3A17H +3.54% -5 5 EXRLUR
2002 9H3H -4.15% 7H24H +5.73% -28 21 EXERiE
2001 9H17H -4.92% 1H3H +5.01% -173 21 EXERiE
2000 4H 14 H -5.83% 3A16H +4.76% -21 21 EERiEB
1999 10H 15 H -2.81% 10 H 28 H +3.53% +9 6~20 E%H
1998 8H31H -6.80% 9H8H +5.09% +5 5 EXRLURN
1997 10H 27 H -6.87% 10 H 28 H +5.12% +1 5 EXRLURN
1996 3H8H -3.08% 12H19H +1.94% +199 21 EXHiB

HAFT - WSJ MARKETS “S&P500 Historical Prices” % £ 1ERK.

FE L TRTE e M Bl B3 E B =2 (& H TlIian),
2 FRER S TERITATE A KREEDZES,

(®) MUFG



MUFG& PETE RS2 FT

X 2-1, 2-2 TEEZOIL, &b _EFL7-H (Best Days) 23, KiE FEORI#% ., HDHVINE FHE R
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[A742]
o (FENUSE Hk%E: 4,679 7
Z 6 ((FE MG M) (2O, /AT (S RERTE) O ER%EE WD,
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fEH OWA»PLR— 2B H L BHPIOF LB T —fERE LG ERRZTT),

TFHIA@: FIEEEDIH 1,000 FHEFITICET
fENFEAE—EREMZ OO, FItEE&bRTHH MR T4 THD,
WHIDF LB EIT—EHREL, M2 T FIFQOEFEr— R 5% 5E (H %)
EDRBHEAD ZEREE TN R E T HIETEEIREIT,

VFHIF®): FREELEEEFESLLTRATS
EANBE B b IMA DIRSTRNIR S T UA TH D,
HVAQOFEEr— IR EE (A5 EORFEHD =Y
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